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. REBFT TR XS RiAGERRER. (10%)

His English is quite good; he can speak English W __bﬁ_ much difficuly.
A house in the centre of London can ¢_g-$.£ __ a lot of money. ‘
Nothing shall prevent him fygyn  _ taking up the dangerous job.

You mustn’t tell anybody about this interview. nobody at all. not ¢ _&?@l your |
parents.

At |hé first stage of leaming a forcign language, it is far better to read aloud than to
read insgfence -

Let’s not wait any | . It’s possible that he won't come at all.

Although it is a long “ﬁ, . we should be abie 1o reach there in t 1‘&2 :

“May | ask you a rather personal question?” the teacher askedl  the student.

It never occurred 1_g4] me that it was you who did it.

10. They have agreed to provide all the necessary instruments { 9y our experiment.
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n. s&x*%%maﬁaaqmﬁﬁa. (10%)
The most famous husband and wife team in scientific history (3;2’5 probably the

| Curies. Pierre, a French scientist, was bom in 1859. Marie, nee Sklodowska, a Polish
chemist and physicist, was bom in Warsaw in 1867. Marie was partly trained ar the
Sorbonne, University of Paris, where she (mcet) and married Pierre. They began to work
together in 1895 and this (resutt) in the didCb¥&ry of radium three years later. For their
work the Curies (M Nobel prize for physics in 1903 with Antoine Henri Becquerel,
another French phJSicist. In 1906 Pierre Curie was tragically killed in a traffic accident.
Maric Curie carried on the work. Two years later she (succeed) toshgr husband's chuir at
the Sorbonne and became its first woman professor of p?\“mcs he' (award) the Nobel
prize. this time for chemistry, in 1911 for her (pio eer) work ip the medical application of
:‘d"’m“’“) Afier that she (make)za director un&ntutc of Radium. Even
hough she (know) her health was alrcady suniciy seriously from (prolo ﬁ%ﬁ:

S

radi
i oactive substance, she continued her tircless research on mdloacnvny
her life. She died at the age of 67.
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Fi— ~ SOME LCONOMIC [.AWS

Basic lman noeds arc simple. but every individual has additional personal wants
whrch may be very complex. These complex personal wants arc satisfied in different
vays by different things. A car, a bottle of whisky and a newspaper satisfy very different '
wants and the whisky is not a close substitute for the car.  T'his special characteristic of
satisfying & wang is known in economics as its ‘ulility’. Utility is not the same as
usefulness. A submarine. for cxample, may or may not be useful in peacctime. but it
satisfies a want. Many nations want submarines. Economists describe this kind of
utility as ‘the relationship between a copsumer and a commodity”.
Utility varies between different people and between different nations. A vegetarian |
docs not want meat, hut may rate bananas very highly. A mountain-republic like
Switzerland has little interest in submarines, while maritime nations ratc them highly.
Utility also varies with time. In time of war, the utility of bombs is high and that of
pianos is low. Ulility is thercfore related lo our sense of priorities. The utility of a
commodity is also related to the quantity available to the consumer. If men buy a large
quantity of paper. they will lose intercst in buying more paper. The demand for paper will
go down. The wtility of a commodity consequently decreases as the consumer’s stock
increases. (ﬂ
In most economic systems. the prices of thc majority of goods and services are fixed.
The individual cannot change the prices of the commodities he wants. and when planning
his expenditure, he must accept these prices. If the prices rose. he would buy fewer; if
they fell. he might buy more. This indicates that a special relationship exists between
goods and services on the one hand and a consumer and his money on the other hand.
The consumer’s desire for.a commodity tends to diminish as he buys more units of that
commodity. This tendency s called the Law of Diminishing Marginal Utitity.
Utility is of course related to the Laws of Supply and Demand.  When economists talk
about a Law of Supply, they mean that a rise in prices tends to increase the supply of &
commodity, while a fall in prices tends to reduce it. When they talk about a Law of
Demand, they mean that a fall in prices tends 10 increase the demand for a commodity.
while a rise in prices tends to decrease the demand.  In any economic situation a consumer
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will decide to buy a commodity only in terms of its particular utility 10 him.

If the prices of a particular commodigy rise in the economy as a whole, the rise will
-naturally cncourage producers 1o make more of that commadity. If. on the other hand,
prices fall locally or throughout the world, proaticers will peduce production.  Supplies of
many commoditics can generally be adjusted to suit market conditions. This means that
changes in market prices lead to changes in the quantity of a particular commodity made
available 10 consumers. Household goods and fumiture are in this caregory. In such
Limumces. supply is said to be ¢lastic, because it can be increased or decreased rapidly to
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